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EXECUTIVE SUMMARY

Credits.

ACTIVITY HIGHLIGHTS ON SELECTED PROGRAMS

Program Grant Dollars 
Paid in FY 22-23

Tax Credits 
Issued in 
FY 22-23

Applicants 
Approved in 
FY 22-23

Active* Projects as 
of June 30, 2023

Strategic Fund Incentive - Long Bill 
(LB)

$22,600 n/a 1 21

Strategic Fund Incentive - CO 
Recovery Plan Stimulus  (CRPS)**

$0 n/a 3 8

Strategic Fund Initiative - Long Bill $2,937,959 n/a 9 24
Strategic Fund Initiative - American 
Rescue Plan Act (ARPA)***

$19,918,104.00 n/a 1 17

Strategic Fund Initiative - CRPS $362,640 n/a 3 10
Job Growth Incentive Tax Credit n/a $36,702,508 27 211
Regional Tourism Act n/a n/a n/a 5
Disproportionately Impacted Business 
Fund

$1,057,282 n/a 28 0

Rural Jump-Start $270,382 $798,910.35**** 8 28
CHIPS Act $0 $0 1 1
Just Transition $995,000 n/a 1 1
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STRATEGIC FUND INCENTIVE

Project Name Project County EDC Approval 
Amount 
Awarded

EDC 
Approval 
Jobs to be 
Created

Min Average 
Annual Wage  
(AAW) For 
County

Fund 
Source

EDC 
Approval 
Date

Agilent 
Technologies, Inc.

Weld County $1,787,500 275 $59,501 LB 11/17/2022

Project Garnet El Paso County $3,880,500 597 $68,614 CRPS 11/7/2022
Zivaro Inc. - 
LONE

Pueblo County $57,500 23 $45,604 CRPS 8/25/2022

Project Eldorado Denver County $372,000 124 $75,205 CRPS 7/27/2022
$6,097,500 1019

4 $ 6,097,500 1019

DESCRIPTIONS OF APPLICANTS APPROVED IN FY 22-23

1. Agilent Technologies (Project Olive)

2. Project Garnet

3. Zivaro Inc. (Project Dinosaur) 

4. Project Eldorado 

STRATEGIC INCENTIVE PAYMENTS MADE IN FY 22-23



Colorado Office of Economic Development and International Trade   |   FY 22-23 6

Grantee Project County Amount of Grant 
Paid in FY23

Remaining 
Balance

New Full time 
Permanent Jobs 
Created (to date)

Average 
Annual Wage

IndieDwell Colorado Pueblo County $120,000 $991,500 48 $45,158.00
Goodrich 
Corporation

Pueblo County $88,000 $0 22 $63,592.00

Humanitix Denver County $6,500 $877,500 1 $61,056.00
Canfield Bikes, LLC Mesa County $12,000 $48,000 4 $54,720.00
4  $226,500 75

Grantee Chief Officer of 
Entity

Business Address Business 
Phone 
Number

Attestations, 
Certifications, 
Annual Report 
Submitted?

All Statutory 
Requreiments 
Met?

IndieDwell Colorado Derek Henderson 
(COO)

205 N Elizabeth St, 
Pueblo, CO 81003

(719) 716-
9112

TRUE TRUE

Goodrich 
Corporation 
(Acquired by UTC 
Aerospace Systems, 
and merged with 
Collins Aerospace; 
a subsidiary of RTX 
Corporation)

Kelly Ortberg 
(CEO of Collins 
Aerospace)

1225 Aeroplaza Dr, 
Colorado Springs, CO 
80916

(719) 638-
2111

TRUE TRUE

Humanitix Adam Mccurdie 
(CEO)

1644 Platte St Ste 400 
Denver, CO 80202

+61 (0)2 
9986 2635

TRUE TRUE

Canfield Bikes, LLC Lance Canfield 
(CEO)

616 E Grand Ave, 
Fruita, CO 81521

(801) 548-
2556

TRUE TRUE

STRATEGIC FUND INITIATIVE

STRATEGIC INITIATIVES APPROVED IN FY 22-23

Project Name Project Area Fund Source EDC Approval 
Award Amount

EDC 
Approval Date

Estes Park Incubator - year 3 Rural LB $50,000 7/27/2022
TA Startup Colorado - ARPA (Rural) Rural ARPA $500,000 7/27/2022
Startup Colorado 2.0 - Ops Rural CRPS $246,000 7/27/2022
COFTM Programming State LB $200,000 9/15/2022
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City Summit of the America's State LB $150,000 1/17/2023
CHIPS Act FY23 Administration State CHIP $832,000 2/28/2023
Rural Opportunity Office - Project Grants/
Video Spotlights

Rural LB $100,000 3/16/2023

GLO Park - Global Energy Park $1.2 
million - equipment

State CRPS $1,200,000 3/16/2023

Coventure Accelerator - Year 4 Rural LB $50,000 4/20/2023
TechHubNow! (Regional Innovation Hubs) Rural LB $50,000 4/20/2023
SBDC Childcare Training Program State LB $170,000 4/20/2023
CUBit - Quantum Industry Support - 
CRPS

State CRPS $1,469,900 4/20/2023

OREC Outdoor Festival Concept Event 
Request

Urban LB $440,000 5/18/2023

OEDIT Admin FY 23-24 State LB $510,000 6/15/2023
14  $5,967,900

DESCRIPTIONS OF STRATEGIC INITIATIVES APPROVED IN FY 22-23

1. Estes Park Incubator: 

2. TA Startup Colorado: 

3. Startup Colorado 2.0: 

4. COFTM Programming: 

5. City Summit of the America’s: 

6. CHIPS Act Admin: 

7. 

8. GLO Park/Global Energy Park:

9. Coventure Accelerator: 

Carbondale, Colo.

10. TechHubNow! (Regional Innovation Hubs): 

11. SBDC Childcare Training Program: 

12. CUBit: 
well positioned for other federal grants.

13. OREC Outdoor Festival Concept Event Request: 

14. OEDIT Admin FY 23-24: 
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STRATEGIC INITIATIVE PAYMENTS MADE IN FY 22-23 (ALL PROJECTS)

Project Name Project Area Fund Source Amount Paid in FY 
22-23

COFTM Programming Statewide LB $25,599
Coventure - Yr 3 and 4 Rural LB $92,000
Governor's Employee Ownership Commission FY 20-23 Statewide LB $444,436
Opportunity Zone Initiative Statewide LB $64,059
SSBCI - RFP Contractor(s) Statewide LB $200,000
DIBs - Startup Loan Fund in Strategic Fund Statewide DIBS $980,570
DIBs - Technical Assistance Statewide DIBS $43,183
Rural Jump-Start Zone Grant Fund Account - Grants Statewide RJS $270,382
SBDC Gap Funding Statewide CRPS $73,671
Rural Technical Assistance Program (RTAP) Statewide LB $87,865
Startup Colorado 2.0 - Ops Rural CRPS $49,200
Kiva Colorado - CRPS Statewide CRPS $18,417
BEN - Blackstone Entrepreneurs Network Statewide CRPS $221,352
EDC Marketing FY 23 Statewide LB $74,000
COVID-19 Response - Energize Colorado Fund Statewide LB $1,500,000
City Summits of the America's Statewide LB $150,000
Space to Create - commons Rural LB $300,000
EDO Support 2.0 - Long Bill footnote Statewide JT $995,000
18 $ 5,589,735

COAL TRANSITION COMMUNITY FUNDING 

applications in process. 

STRATEGIC FUND ARPA SLFRF (CREATED BY SB21-291) PAYMENTS 
MADE IN FY 22-23

Project Name Project Area Fund Source Amount Paid in FY 
22-23

TA SBDCs - ARPA (General) Statewide LB $623,980
TA SBDCs - ARPA (Rural) Rural LB $583,449
TA Manufacturer's Edge - ARPA (General) Statewide LB $84,100
TA Startup Colorado - ARPA (Rural) Rural LB $150,000
CCI CCRG - ARPA - General Statewide LB $10,200,000
Outdoor Industry Impact Fund - ARPA - General Statewide DIBS $56,589
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Outdoor Industry Impact Fund - ARPA - Rural Rural DIBS $21,589
Tourism - ARPA - General Statewide RJS $1,440,718
Tourism - ARPA - Rural Rural CRPS $3,750,000
Workforce Resilience - ARPA - General Statewide LB $1,000,000
Workforce Resilience - ARPA - Rural Rural CRPS $2,000,000
Salesforce Rebuild - ARPA General Statewide CRPS $7,680
12 $19,918,104

JOB GROWTH INCENTIVE TAX 
CREDIT (JGITC)

will create net new high-paying positions in the state.

TABLE OF APPLICATIONS APPROVED IN FY 22-23

Account OR Project 
Name

Project Name Project County EDC Approval 
Amount 
Awarded

EDC 
Approved 
NNJs

Min AAW 
For County

Date Ap-
proved by 
EDC

Project Our Nation Project Our 
Nation

Denver County $ 164,284 36 $ 75,205 7/27/2022

Zivaro Inc. Project 
Dinosaur

El Paso County $ 8,650,396 304 $ 60,151 8/25/2022

Project Points Project Points Denver County $ 286,696 83 $ 75,205 8/25/2022
Caliola Engineering, 
LLC

Project Power Denver County $ 3,942,340 372 $ 75,205 8/25/2022

Project Galvanic Project 
Galvanic

Arapahoe 
County

$ 2,948,218 433 $ 69,992 10/20/2022

The Garrett 
Construction 
Company

Project Hudson Denver County $ 642,569 129 $ 75,205 10/20/2022

Intelligent Growth 
Solutions

Project Sprout Larimer County $ 2,758,845 114 $ 54,145 10/20/2022

Project Strike Project Strike Jefferson 
County

$ 383,100 41 $ 61,763 10/20/2022

Project Dunia* Project Dunia Weld County $ 203,313 28 $ 55,432 10/20/2022
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Project Kumquat* Project 
Kumquat

Douglas 
County

$ 541,661 50 $ 70,577 11/17/2022

Project Root Project Root Denver County $ 547,577 60 $ 75,205 11/17/2022
Project Tart* Project Tart Mesa County $ 543,456 44 $ 46,280 11/17/2022
RADICL Defense Project Disco Boulder 

County
$ 2,425,289 491 $ 86,333 1/19/2023

Project Maverick Project 
Maverick

Adams County $ 5,491,784 332 $ 65,312 2/16/2023

Intuitive Project Beacon El Paso County $ 1,347,612 71 $ 61,151 2/16/2023
Project Spectra Project Spectra Denver County $ 3,790,995 240 $ 89,700 2/16/2023
Project Pothos Project Pothos Adams County $ 9,173,689 951 $ 65,312 3/16/2023
Project Snowflake Project 

Snowflake
Adams County $ 2,324,821 129 $ 65,312 3/16/2023

Project Molecule* Project 
Molecule

Weld County $ 663,383 90 $ 59,501 3/16/2023

Project Jade Project Jade El Paso County $ 763,182 35 $ 60,151 3/16/2023
Project Eye in the 
Sky*

Project Eye in 
the Sky

Boulder 
County

$ 4,928,623 451 $ 86,333 4/20/2023

Project Columbia Project 
Columbia

Weld County $ 519,626 45 $ 59,501 4/20/2023

Project Forge Project Forge Denver County $ 14,055,942 807 $ 89,700 4/20/2023
Project Cranium* Project 

Cranium
El Paso County $ 3,848,141 381 $ 60,151 6/15/2023

Project Cesium* Project Cesium Boulder 
County

$ 12,439,410 906 $ 86,333 6/15/2023

Project Fire Project Fire Denver County $ 5,305,089 150 $ 89,700 6/15/2023
Project Dots* Project Dots El Paso County $ 2,827,194 189 $ 60,151 6/15/2023
27  $ 91,517,235 6962

DESCRIPTIONS OF APPLICANTS APPROVED IN FY 22-23

1. Project Our Nation: 

2. Zivaro Inc. (Project Dinosaur):

3. Project Points: 

4. Caliola Engineering, LLC (Project Power): 

5. Project Galvanic: 

6. The Garrett Construction Company (Project Hudson):
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Colorado.

7. Intelligent Growth Solutions (Project Sprout): 
establish a base of operations in Colorado.

8. Project Strike:

9. Project Dunia*: 

10. Project Kumquat*: 

11. Project Root: 

12. Project Tart*: 

13. RADICL Defense (Project Disco): 

14. Project Maverick: 

15. Intuitive (Project Beacon): 

16. Project Spectra:

17. Project Pothos: 

18. 

19. Project Molecule*: 

20. Project Jade: 

21. Project Eye in the Sky*: 

22. Project Columbia: 

23. Project Forge: 

24. Project Cranium*: 

25. Project Cesium*: 

26. Project Fire: 
location. 

27. Project Dots*: 
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JGITC TAX CREDITS ISSUED IN FY 22-23:

Account Name Credit Year Project County Tax Credit Amount 
Issued

27

Quizlet 2021 Denver County $ 115,419.63 94
Datadog, Inc. 2021 Denver County $ 220,718.67 35
Spinnaker 2021 Denver County $ 113,386.48 280
AGC BIOLOGICS, INC. 2021 Boulder County $ 664,783.43 40
CoorsTek 2021 Jefferson County $ 229,765.04 922
Charter Communications 2021 Arapahoe County $ 5,151,228.26 34
Viveve 2021 Arapahoe County $ 135,503.63 190
Maxar Technologies Holdings Inc. 2021 Adams County $ 1,083,551.25 1200
Charter Communications 2021 Arapahoe County $ 6,148,746.06 184
Agrium US Inc. 2020 Larimer County $ 1,141,633.37 41
Anheuser-Busch InBev 2021 Larimer County $ 168,410.43 500
Lockheed Martin Corporation - Proj-
ect Blue

2021 Jefferson County $ 948,265.80 40

Pilatus 2021 Jefferson County $ 130,904.81 58
Swisslog Healthcare Solutions 2021 Broomfield County $ 246,645.21 359
Lockheed Martin Corporation - Proj-
ect Marble

2021 Jefferson County $ 1,370,288.19 798

VF Corporation 2021 Denver County $ 3,315,536.78 528
Salesforce.com Inc. 2021 Denver County $ 2,256,579.98 343
Kiewit Engineering & Design Com-
pany

2021 Douglas County $ 1,319,122.94 22

TMC Design Corporation 2021 El Paso County $ 116,751.59 81
Crocs 2021 Broomfield County $ 452,312.24 435
Robinhood Markets, Inc. 2021 Denver County $ 1,077,075.01 57
Chatham Financial 2021 Jefferson County $ 179,460.34 150
Partners Group 2021 Broomfield County $ 1,297,806.94 332
Marketo, Inc 2021 Denver County $ 1,260,223.78 44
STAQ PHARMA, INC 2021 Denver County $ 86,649.91 75
Housecall Pro 2021 Denver County $ 119,005.44 338
DaVita 2021 Denver County $ 1,613,615.67 28
Astroscale 2021 Denver County $ 87,615.13 280
BP plc 2021 Denver County $ 1,435,343.50 27
Biomet, Inc. 2021 Jefferson County $ 105,007.79 42
Strava, Inc 2020 Denver County $ 210,740.53 32
Netapp 2021 Boulder County $ 288,581.13 265
United Airlines, Inc. 2021 Denver County $ 1,715,016.70 151
VELOCITY GLOBAL LLC 2021 Denver County $ 484,461.37 70
Technical Youth LLC 2022 Denver County $ 260,645.85 27
Spinnaker 2022 Denver County $ 105,880.23 261
KPMG LLP 2022 Denver County $ 1,045,825.00
37 $36,702,508.11 61



Colorado Office of Economic Development and International Trade   |   FY 22-23 13

issued to companies with no state tax liability may be carried forward for up to 10 years from the date of 

refunded. 

REGIONAL TOURISM ACT (RTA)

APPROVED RTA PROJECTS

Project Date Approved 
by EDC

Amount of 
Award

Current Status of Project

Pueblo Heritage of 
Heroes/ Professional Bull 
Riders University

5/18/2012 $35,700,000 Completed

Aurora Hotel & 
Conference Center 
(Gaylord Rockies)

5/18/2012 $81,433,000 Completed

Colorado Springs City 
for Champions

5/18/2012 $120,500,000 Olympic Museum, UCCS Sports Medicine and 
Performance Center, and Colorado Sports and 
Event Center completed. USAFA Visitor Center 
has begun construction.

Go NOCO (4 attractions 
in Northern Colorado)

12/16/2013 $71,488,491 In planning, Peligrande & Loveland Whitewater 
Adventure Park Project Elements Revoked, 
Stanley Film Center commenced substantial 
work.

Denver National Western 
Center

11/12/2015 $121,464,164 Under construction. Various RTA supported 
elements completed.

Total $430,585,655
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ENTERPRISE ZONE

A. Zone boundary terminations and designations:

B. Review of proposals for projects eligible for the Enterprise Zone Contribution Tax Credit: The 

C. The EDC has provided administrative funds, out of the EDC’s Strategic Fund, to support local 
administration:

RURAL JUMP-START

RURAL JUMP-START GRANTS
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TRANSFERABLE TAX CREDITS

EDO (ECONOMIC DEVELOPMENT 
ORGANIZATION) PROGRAM 

ADVANCED INDUSTRY ACCELERATOR 
GRANTS

OPPORTUNITY ZONE PROGRAM

Denver Business Journal and The Colorado Sun. 
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DISPROPORTIONATELY IMPACTED 
BUSINESS FUND
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