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sparking enthusiastic business development in rural Colorado. 

members of the General Assembly for your ongoing support and guidance.
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EXECUTIVE SUMMARY

Credits.

and Job Growth Incentive Tax Credit projects from July 2020 through June 2021:

ACTIVITY HIGHLIGHTS ON SELECTED PROGRAMS

Program Grant Dollars 
Paid in FY21-22

Tax Credits 
Issued in FY21-
22

Applicants 
Approved in 
FY21-22

Active* Projects as 
of June 30, 2022

Strategic Fund Incentive - Long 
Bill

$955,428 n/a 0 22

Strategic Fund Incentive - CRPS** $0 n/a 8 9
Strategic Fund Initiative - Long Bill $2,733,077 n/a 2 18
Strategic Fund Initiative - 
ARPA***

$253,005 n/a 6 6

Strategic Fund Initiative - CRPS $1,794,367 n/a 6 9
Job Growth Incentive Tax Credit n/a $48,849,850 34 171
Regional Tourism Act n/a n/a n/a 3
Disproportionately Impacted Busi-
ness Fund

$1,815,203 n/a 1231 0

Rural Jump-Start $105,059 $3,996,484 13 25

include projects that did not select Colorado, have expired, and/or have been fully paid out.

STRATEGIC FUND INCENTIVE

are executed in conjunction with businesses, partner communities, key industry leaders, local economic 
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Project Name Project County EDC Approval 
Amount Awarded

EDC 
Approval 
Jobs to be 
Created

Min AAW For 
County

EDC Ap-
proval Date

Project Baseball - 
LONE

Boulder County  $25,000 5  $75,205 7/15/21

Project Gold - LONE Adams County  $75,000 15  $75,205 8/19/21
Hotel Engine - 
LONE

Arapahoe County  $135,000 27  $75,205 10/21/21

Project Teal Gunnison County  $156,000 24  $40,131 10/21/21
West Star Aviation Mesa County  $246,000 61  $50,908 2/17/22
Zoom - LONE Denver County  $150,000 30  $75,205 3/17/22
Project Owl Mesa County  $130,000 20  $46,280 6/16/22
Project Soap - LONE Denver County  $26,000 4  $75,205 6/16/22
8 $943,000 186

DESCRIPTIONS OF APPLICANTS APPROVED IN FY 21-22

1. Project Baseball is a leader in crime and fraud intelligence solutions to reduce mobile device fraud. The 

2. Project Gold 

3. Hotel Engine 

4. Project Teal 

5. West Star Aviation specializes in aviation repair and maintenance of all kinds. The company will increase 
their capacity and capabilities by expanding their Grand Junction Maintenance, Repair, and Overhaul. This 

6. Zoom is a leading virtual meeting platform. The company will expand their existing Colorado workforce. 

7. Project Owl 

8. Project Soap

incentivize the hiring of remote rural workers in Colorado and has a corresponding Job Growth Incentive 
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STRATEGIC INCENTIVE PAYMENTS MADE IN FY 21-22

Grantee (Credit Year) Project County Amount of Grant 
Paid in FY22

Remaining 
Balance

New Full-Time 
Permanent Jobs 
Created (to date)

Average An-
nual Wage 

BombBomb El Paso County  $32,928  $260,732 24  $84,596 
Formstack ('20+'21) El Paso County  $180,000  $65,000 30  $140,036 
JM Smuckers LLC 
('18+'20)

Weld County  $570,000  $510,000 330  $65,442 

KEHe Distributors Adams County  $35,000  $132,500 140  $55,363 
Mayfly Group LLC 
('20+'21)

Montrose County  $45,000  $165,000 23  $53,330 

netPolarity ('20+'21) Mesa County  $15,000  $132,500 6  $52,414 
Viega LLC Broomfield County  $22,500  $107,500 147  $95,118 
Wausau Supply Co. Lincoln County  $55,000  $35,000 11  $80,538 
8  $955,428 711

The below table summarizes, per statute, each company, their contact and location information, and their 
current compliance status:

Grantee Chief Officer of 
Entity

Business Address Business 
Phone 
Number

Attestations, 
Certifications, 
Annual Report 
Submitted?

All Statutory 
Requrei-
ments Met?

BombBomb Conor McCluskey 
(CEO)

90 S Cascade Ave # 510, 
Colorado Springs, CO 
80903

866-209-
4602

TRUE TRUE

Formstack 
('20+'21)

Chris Byers 
(CEO)

6 South Tejon St., Ste 
700, Colorado Springs, 
CO 80903

317-542-
3125

TRUE TRUE

JM Smuckers 
LLC ('18+'20)

Mark Smucker 
(CEO)

2900 Peak Ave, Long-
mont, CO 80504

330-684-
3312

TRUE TRUE

KEHe Distrib-
utors

Tim Wiggins 
(CFO)

2200 N. Himalaya Road, 
Aurora, CO 80011

630-343-
0000

TRUE TRUE

Mayfly Group 
LLC ('20+'21)

David Dragoo 
(CEO)

1101 Mayfly Drive, Mon-
trose, Colorado

970-249-
0606

TRUE TRUE

netPolarity 
('20+'21)

Haixia Zhang 
(CEO)

900 E Campbell Ave, 
Campbell, CA 95008

1-408-971-
1100

TRUE TRUE

Viega LLC Rober Boots 
(COO)

585 Interlocken Blvd. 
Broomfield, CO 80021

(800) 976-
9819

TRUE TRUE

Wausau Supply 
Co.

Charlie Herwig 
(CEO)

2490 Market Place, Li-
mon, CO 80828

(800) 236-
1528

TRUE TRUE
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STRATEGIC FUND INITIATIVE

industries or regional development.

STRATEGIC INITIATIVES APPROVED IN FY 21-22

Project Name Project Area EDC Approval 
Amount Awarded

EDC Approval Date

SBDC FY22 Gap Funding - CRPS State  $450,000 8/19/21
PTAC Update and Expansion Request - CRPS State  $300,000 12/16/21
Technical Assistance - ARPA (Rural) Rural  $3,460,000 12/16/21
Technical Assistance - ARPA (General) State  $4,040,000 12/16/21
CCI CCRG - ARPA - Rural State  $3,200,000 1/20/22
CCI CCRG - ARPA - General State  $13,300,000 1/20/22
Tourism - ARPA - Rural Rural  $3,000,000 2/17/22
Tourism - ARPA - General State  $6,000,000 2/17/22
OR Show Extension - VISIT DENVER - CRPS Urban  $400,000 2/17/22
BBB - CRPS State  $4,200,000 3/1/22
BBB - ARPA General State  $2,000,000 3/1/22
Workforce Resilience - ARPA - Rural Rural  $2,000,000 3/19/22
Workforce Resilience - ARPA - General State  $1,000,000 3/19/22
Outdoor Industry Impact Fund - ARPA - 
General

State  $2,000,000 4/21/22

Kiva Colorado - CRPS State  $120,000 4/21/22
Quantum Industry Support - CRPS State  $1,500,000 4/21/22
BEN - Blackstone Entrepreneurs Network State  $750,000 5/19/22
Coventure Accelerator - Yr3 Rural  $50,000 6/16/22
18  $47,770,000 

DESCRIPTIONS OF STRATEGIC INITIATIVES APPROVED IN FY 21-22

1. SBDC FY22 Gap Funding - CRPS: 

preserve existing staff and consulting capacity.

2. PTAC Update and Expansion Request: 
for the Colorado Procurement Technical Assistance Center in rural Colorado.

3. Technical Assistance - ARPA (Rural): 

4. Technical Assistance - ARPA (General): 

5. CCI CCRG - ARPA (Rural): 
creative sector related projects with an affordable housing component in rural Colorado. 
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6. CCI CCRG - ARPA (General): 
prioritizing creative sector related projects with an affordable housing component.

7. Tourism - ARPA (Rural): 

workforce attraction and retention for small business in rural Colorado.

8. Tourism - ARPA (General): 

workforce attraction and retention for small business. Includes a focus on communities where tourism 

9. OR Show Extension - VISIT DENVER: 

10. BBB - ARPA: 
Coalition, lead by Innoshere, applied for.

11. BBB (General): 
Colorado Coalition, lead by Innoshere, applied for.

12. Workforce Resilience - ARPA (Rural): 

13. Workforce Resilience - ARPA (General): 

14. Outdoor Industry Impact Fund - ARPA (General): 

15. Kiva Colorado: 
potential borrowers in all four corners of the state of Colorado.

16. Quantum Industry Support: This is a set aside of funds for future projects that would enhance the 

17. BEN - Blackstone Entrepreneurs Network: 

18. Coventure Accelerator - Yr 3: Third tranche of funding for the support of Coventure, which provides 

professional services in Carbondale, CO.

STRATEGIC INITIATIVE PAYMENTS MADE IN FY 21-22 (ALL PROJECTS)

Project Name Project Area Amount Paid in FY 21-22

Colorado Office of Film, Television, & Media Statewide  $351,376.90 
Coventure Accelerator - Yr2 Rural  $25,500.00 
Estes Park Incubator - yr2 Rural  $39,078.95 
Governor's Employee Ownership Commision: FY20 - 
FY23

Statewide  $620,769.17 

Opportunity Zone Initiative Statewide  $372,314.68 
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SSBCI 2021 - RFP contractor(s) - 2 years Statewide  $173,812.51 
DIBs - OEDIT Administration - Fiscal Note 0.5FTE over 
2yrs

Statewide  $66,712.40 

DIBs - Colorado Enterprise Fund - Grant Statewide  $1,940,000.00 
DIBs - Startup Loan Fund in Strategic Fund Statewide  $19,430.00 
DIBs - Technical Assistance Statewide  $273,713.73 
Rural Jump-Start Zone Grant Fund Account - ADMN Rural  $47,763.38 
Rural Jump-Start Zone Grant Fund Account - Grants Rural  $105,058.63 
SBDC FY22 Gap Funding - CRPS Statewide  $131,446.67 
CRPS - Program Manager Admin - 2.5 years Statewide  $115,592.92 
CRPS - EDO Suport - Long Bill footnote Statewide  $1,500,000.00 
Rural Technical Assistance Program (RTAP) Rural  $142,576.26 
PTAC - FY21 and FY22 "gap funding" Urban  $25,000.00 
Startup Colorado Rural  $200,000.00 
18  $6,150,146.20 

JOB GROWTH INCENTIVE TAX 
CREDIT (JGITC)

businesses undertaking job creation projects that would not likely occur in Colorado without this program and 

the county average wage rate where the business is located.

TABLE OF APPLICATIONS APPROVED IN FY 21-22:

Project/Account Name Project County EDC Approval 
Amount Awarded

EDC 
Approval Net 
New Jobs

Min AAW For 
County

Date Ap-
proved by 
EDC

Project 14er* Adams County  $4,637,869 188  $57,213 7/15/21
Project Baseball Boulder County  $158,902 21  $74,516 7/15/21
Project Windward* Broomfield County  $12,522,868 625  $93,808 7/15/21
PTERODYNAMICS 
INC..

El Paso County  $2,545,891 186  $52,780 7/15/21
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Project Robotico* Arapahoe County  $1,092,122 163  $69,992 8/19/21
Project Aardvark Boulder County  $4,618,688 196  $74,516 8/19/21
Tipico Denver County  $7,525,623 441  $75,205 8/19/21
Genapsys Adams County  $4,504,239 241  $57,213 8/19/21
Project Discovery* Larimer County  $459,658 28  $54,145 9/16/21
Project Linen Broomfield County  $1,448,055 144  $93,808 9/16/21
Elsmere Education Denver County  $1,697,949 138  $75,205 9/16/21
Epredia Denver County  $7,652,902 300  $75,205 9/16/21
Project Polish* Larimer County  $2,122,622 298  $54,145 10/21/21
Hotel Engine Denver County  $8,846,623 1739  $75,205 10/21/21
Edge R&D Douglas County  $856,281 69  $70,577 10/21/21
CCS Facility Services Denver County  $1,136,599 261  $75,205 10/21/21
Project Chapter* Montrose County  $292,763 40  $41,314 11/18/21
Project Branch Denver County  $1,733,923 120  $75,205 12/16/21
Teladoc Denver County  $1,955,234 200  $75,205 12/16/21
Project Illumination* Montrose County  $260,827 52  $41,314 1/20/22
Project Prima Adams County  $1,199,035 203  $57,213 1/20/22
Project Buffalo Douglas County  $7,572,781 400  $70,577 1/20/22
West Star Aviation Mesa County  $1,454,571 110  $46,280 2/17/22
Greenfield Holdings Denver County  $162,974 20  $75,205 2/17/22
Project Jungle* Denver County  $940,391 105  $75,205 3/17/22
Project Orchid Boulder County  $1,207,255 62  $74,516 3/17/22
Zoom Denver County  $5,251,448 300  $75,205 3/17/22
Project Bourbon El Paso County  $5,570,470 585  $52,780 3/17/22
Project Cell Boulder County  $4,490,550 340  $74,516 4/21/22
Project Salsa* El Paso County  $12,379,172 644  $52,780 4/21/22
Project Myth* Adams County  $1,199,873 399  $57,213 5/19/22
Project Cobalt Denver County  $1,287,128 150  $75,205 5/19/22
Project Soap Denver County  $455,184 42  $75,205 6/16/22
Project Outback Jefferson County  $1,996,009 155  $61,763 6/16/22
34  $111,236,479 8965

DESCRIPTIONS OF APPLICANTS APPROVED IN FY 21-22

1. Project 14er* 

2. Project Baseball is a leader in crime and fraud intelligence solutions to reduce mobile device fraud. The 

3. Project Windward* is a global apparel company specializing in comfort footwear. The company will expand 
their current Colorado workforce to meet increasing demands.

4. PTERODYNAMICS INC. 

operations, and production in Colorado. 
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5. Project Robotico* manufactures fully automated packaging machinery, including bagging and stretch 
wrapping systems. This company will move to a larger facility to increase their production capabilities and 

6. Project Aardvark is an aerospace company focused on providing satellite propellant and expanding the 

Colorado. 

7. Tipico is a sports betting company. The company will open a tech hub in Colorado to serve as their long 

8. Genapsys 

9. Project Discovery* is a pharmaceutical development company providing contract research services. The 
company plans to expand their current space to increase their contract research services. 

10. Project Linen

11. Elsmere Education is an educational technology company that partners with institutions of higher 

12. Epredia is a global healthcare company that develops, manufactures and sells medical devices. The 

13. Project Polish* 

14. Hotel Engine

15. Edge R&D provides business intelligence, data management, and other technology solutions. The company 
will expand their team in Colorado.

16. CCS Facility Services provides facility related services to mechanical, engineering and maintenance 
clients. The company will add members to its support team by expanding their operations in Colorado.

17. Project Chapter* is a distiller and brewer that produces spirits, canned cocktails and canned beer. The 

18. Project Branch

departments. 

19. Teladoc
expand their virtual care services. 

20. Project Illumination* 

21. Project Prima 

22. Project Buffalo 
existing projects.
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23. West Star Aviation specializes in aviation repair and maintenance of all kinds. The company will increase 
its capacity and capabilities by expanding its Grand Junction Maintenance, Repair, and Overhaul. This 

24. is an agricultural commodity trading, handling, and storage company. The company 

25. Project Jungle* 

26. Project Orchid performs discovery research across therapeutic modalities. The company will open a new 

27. Zoom is a leading virtual meeting platform. The company will expand their existing Colorado workforce. 

28. Project Bourbon is a government contractor that provides enterprise data management and analytic 

29. Project Cell

manufacturing facilities.

30. Project Salsa* is a prime semiconductor manufacturing company. The company will expand their Colorado 
facilities to increase capacity and create room for more jobs.

31. Project Myth* developed employee management software to assist with time sheets and schedules in the 
workplace. The company will establish a tech hub in Colorado.

32. Project Cobalt is a space resources startup company focused on asteroid mining. The company will 

33. Project Soap 

34. Project Outback

JGITC TAX CREDITS ISSUED IN FY 21-22:

Account Name Credit Year Project County Tax Credit Amount 
Issued

Net New Jobs 
Created

BP plc 2019 Denver County  $1,550,341.59 281
Strava, Inc 2019 Denver County  $113,371.22 31
TeeTurtle, LLC 2019 Denver County  $32,754.47 23
ZingFit 2019 Boulder County  $42,084.96 24
Anheuser-Busch InBev 2020 Larimer County  $193,892.88 40
Ball Corp 2020 Jefferson County  $2,359,422.77 484
Biomet, Inc. 2020 Jefferson County  $198,310.11 40
BP plc 2020 Denver County  $1,392,622.90 258
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Charter Communications 2020 Arapahoe County  $4,575,553.91 922
Charter Communications 2020 Arapahoe County  $5,714,236.12 1200
Chatham Financial 2020 Jefferson County  $118,551.11 32
Comcast 2020 Arapahoe County  $4,261,502.73 1030
Coyote Logistics 2020 Denver County  $263,751.71 171
Crocs 2020 Broomfield County  $153,959.76 26
DaVita 2020 Denver County  $2,196,322.88 438
Fidelity Investments 2020 Arapahoe County  $1,184,010.55 400
Frontdoor 2020 Denver County  $272,070.29 64
Gusto 2020 Denver County  $2,176,347.37 932
Hach Company 2020 Larimer County  $555,373.88 106
Infocu5 2020 Mesa County  $20,488.70 39
Kiewit Engineering & Design Com-
pany

2020 Douglas County  $738,312.82 212

Lockheed Martin Corporation - Blue 2020 Jefferson County  $2,961,187.85 500
Lockheed Martin Corporation - 
Marble

2020 Arapahoe County  $1,312,389.51 337

Loxo Oncology Inc 2020 Boulder County  $46,582.35 21
Marketo, Inc 2020 Denver County  $1,418,103.09 357
Maxar Technologies Holdings Inc. 2020 Adams County  $693,354.11 118
Medtronic 2020 Boulder County  $231,583.90 43
Mikron Group 2020 Arapahoe County  $214,623.73 65
Molecular Products Inc. 2020 Boulder County  $76,875.28 31
Netapp 2020 Boulder County  $406,795.69 61
Optiv Security 2020 Denver County  $550,877.57 121
Partners Group 2020 Broomfield County  $983,706.88 150
Pilatus 2020 Jefferson County  $118,617.33 40
PointsBet 2020 Denver County  $168,701.04 85
Robinhood Markets, Inc. 2020 Denver County  $262,652.58 182
SALESFORCE.COM INC. 2020 Denver County  $700,641.11 197
Slack 2020 Denver County  $783,771.87 166
Swisslog Healthcare Solutions 2020 Broomfield County  $239,903.40 61
TMC Design Corporation 2020 El Paso County  $142,585.64 25
Travelers Haven LLC 2020 Denver County  $275,918.90 107
United Airlines, Inc. 2020 Denver County  $1,545,670.25 254
Vail Resorts 2020 Broomfield County  $222,403.62 56
VELOCITY GLOBAL LLC 2020 Denver County  $400,425.13 137
VF Corporation 2020 Denver County  $3,845,805.40 800
Xactly Corp 2020 Denver County  $316,996.04 84
Crusoe Energy Systems 2021 Denver County  $43,808.79 22
DHI Group, Inc 2021 Arapahoe County  $146,628.37 20
Frontdoor 2021 Denver County  $214,183.00 54
KPMG LLP 2021 Denver County  $966,335.00 271
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Molecular Products Inc. 2021 Boulder County  $109,608.87 44
Optiv Security 2021 Denver County  $607,680.19 126
Technical Youth LLC 2021 Denver County  $240,047.92 70
Woodward Inc. 2021 Larimer County  $488,102.52 133
53 $48,849,849.66 11,491

companies with no state tax liability may be carried forward for up to ten years from the date of issuance. At 

REGIONAL TOURISM ACT (RTA)

economic data demonstrating that in the absence of state sales tax increment revenue, the project is not 
 approve any project 

Regional Tourism Projects in any given year.

APPROVED RTA PROJECTS

Project Date Approved 
by EDC

Amount of 
Award

Current Status of Project

Pueblo Heritage of 
Heroes / Professional 
Bull Riders University

5/18/2012 $35,700,000 Completed

Aurora Hotel & 
Conference Center 
(Gaylord Rockies)

5/18/2012 $81,433,000 Completed

Colorado Springs City 
for Champions

12/16/2013 $120,500,000 Olympic Museum and UCCS Sports Medicine 
and Performance Center are completed and 
Colorado Sports and Event Center completed. 
USAFA Visitor Center has begun construction

Go NOCO (4 attractions 
in Northern Colorado)

11/12/2015 $71,488,491 In planning, Peligrande & Loveland Whitewater 
Adventure Park Project Elements Revoked, 
Stanley Film Center commenced substantial work

Denver National Western 
Center

11/12/2015 $121,464,164 Under construction. Various RTA supported 
elements completed.

Total $430,585,655
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ENTERPRISE ZONE

policy:

A. Zone boundary terminations and designations.

B. Review of proposals for projects eligible for the Enterprise Zone Contribution Tax Credit. The 

end, June 30, 2022.

C. The EDC has provided administrative funds to support local administration.

Annual Report.

RURAL JUMP-START

must have a relationship with a local economic development organization or an institute of higher education, 
be new to Colorado, export goods or services outside their county and cannot compete with a similar existing 
business in an adjacent economically distressed county. 

RURAL JUMP-START GRANTS
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TRANSFERABLE TAX CREDITS

neither company had transferred a tax credit under the program.

EDO (ECONOMIC DEVELOPMENT 
ORGANIZATION) PROGRAM 

and economic recovery efforts during a time of unprecedented revenue and operations interruption created 

throughout Colorado, a grant application was created, the panel scored the applications, recipients were 

ADVANCED INDUSTRY ACCELERATOR 
GRANTS
Information on grants given under the Advanced Industry Accelerator Grant program, which are reviewed by the 

OPPORTUNITY ZONE PROGRAM

development as a result. 
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DISPROPORTIONATELY IMPACTED 
BUSINESS FUND

and intends to provide training and small assistance to support the creation of legal, accounting and digital 

October 2022.
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